_CONSOLIDATED UNAUDITED FINANCIAL RESULTS

ELDER PHARMACEUTICALS LIMITED

FOR THE QUARTER ENDED 3167 DECEMBER 2011

{Rs. in lacs except per share data)
Previous | Corresponding yearto date YOO to date Previous
. 3 months. 3menths | 3 months ended figures for figures for the acs i
PARTIGULARS ended ended 1 inthe previeus | current perioa previos year year
i . year ended _ ended _ended
13tzety | 9r30i2011 1213142010 12312011 123112010 U011
U’naurdrxled” .Unaudlléd“ 1T .Una.u.dsle.d " U‘m‘]udne;! U;\audiled A;‘di(ed
@ _ [NETSALES! INCOMEFROM 34311.68 |  33108.00 25154.27 97385.66 65648.85 95851.35
[OPERATIONS .
6 38| dned LR 82,77 .. 10068
fromiwcomeen) 3434593 | 33149.84 | 25173.83 97495.06 65711.62 95952.01
2 EXPENDITURE § .
= DECREASE(#) IN STOCKS IN TRADE 72’365.29.w 406697 -1717.42 | 377.43 -ago.97 | -8215.56
& WORK IN PROGESS . . . e o
B)CONSUMPYION OF RAW MATERIALS 2596.00 | 4705.59 2654.37 10612.29 . .B32877 ) 1268167
CJPURCHASE OF TRADED GOODS 13815.98 15933.78 12100.92 39384.49 25747.29 4229486
DIEMPLOYEES COST 4934.86 4878.75 2809.08 | 13938.38 8361.70 12257.83
- IATION 1006.39 904.98 801.84 278262 | 2054.28 2873.37
FIOTHER EXPENDITURE 5151.76 639870 |  4826.05 17037.77 12307.65 18881.12
G)TGTAL 29870.23 28554.83 21474.84 84132.99 55299.72 81773.29
3 __ |PROFIY FROM OPERATIONS HEFORE OTHER 4475.70 4595.01 3698.99 13362.07 10411.90 14178.72
INCOME,INTEREST & EXCEPTIONAL [TEMS (1:2) ]
lemer mcone 253.43 220,90 184.99 689.96 51022 865.53
5 |PROFITBEFORE INTEREST & EXCEPTIONAL [TEMS (3+4) 4729131 481591 3883.98 14052.03 1092212 1504425
P ) A B | RERes |TiTseds | sk008s | dsse e | e 1Y
7 |Prori AFTER INTEREST BUT BEFORE ExCERTIONAL 2504.24 | 2691.96 212453 775180 | 6253.74 8493.14
ITEMS (56)
8 lexcEPTIONALITEMS 157.81 148.06 | 126.16 3eses| d 45236
9 |PROFIT FROM ORDIRARY ACTIVITIES BEFGRE TAX 2346.43 1 254390 1998.37 7358.87 5829.52 8040.78
(1:9)
10 |tAxexpenses 528.94 | 620.00 425.00 1615.50_ 1300.00 | 1686.12
11__|NET PROFIT FROM ORDINARY ACTIVITIES AFTER TAX 1817.49 |  1923.90 157337 5743.37 4529.52 €354.66
{0-10) .
12__ {EXTRAORDINARY ITEM (NET OF TAX EXP. RS) - et e -~ - . -
13__|NeT prOFIT FOR THE PERICD 1817.49 1923.90 | 1573.37 5743.37 4529 52 6354.66
(13:12) - . -
14 [SHARE OF MINORITY INTEREST INPROFITILOSS 11.82 o ogs 9.80 31562 89.54 67.56
15 |NET PROFIT FOR THE PERIOD AFTER MINORITY INTEREST 1829 31 1934.88 158317 | 5774.89 | 4619.06 642222
16 |Panue eouITY sk camtaL 205369 | 205368 3053.69 2053691 505360 2053.69
(FACE VALUE OF SHARES Rs. 101
17 RESERVE QCLU[Si!;G REVALUATION EESERVES ) -’-- - T - .
AS PER BALANCE SHEET OF PREVIOUS ACCOUNTING .
YEAR "
18 {EARNINGSPERSHARE (EPS) o .
A)BASIC EPS BEFORE EXTRACRDINARY 2] 9.42 771 2812 2249 32,55
ITEMS FOR THE PERIQOD, FOR THE YEAR
TO DATE & FOR THE PREVIQUS YEAR (NOT TO BE ANNUALIZED} .
#) DILUTED EPS AFTER EXTRAORDINARY 9.42 771 2812 22.49 32,55
TTEMS FOR !’!!E”IBERIOD, FOR THE YEAR o B - . _
TO DATE & FOR THE PREVIOUS YEAR (NOT TO BE ANNUALIZED) ~ - -




19 {PUBLIC SHAREHOLONG.
|roemnor e | . 129048031 12413885] | 12821128) | 12404803| 12821128 12687837
8646 " 80,45] 62.43 654
20 ﬁRoubﬁés & PROMTER GROUP SHAREHOLDING
) PLEDGED/ENCUMBERED I I — . . R e
-NUMBER OF SHARES —— 4719650 5601650 5121570| __AT19650 5121570 3579150
-PERCENTAGE OF SHRAES(AS A % OF THE TOTAL SHARE 58.04 6896] 6638 ... 5804 66.38 . 4531
HOLDING OF PROMOTER 8 PROMOTER K . . . 1 .
-PERCENTAGE OF SHRAES R 22.98 27.27 24.94 22,98 ..2404f 1743
(RS A % OF TOTAL SHARE GRPITAL OF THE COMPANY)
B) NON - ENCUMBERED .
-HUMBER OF SHARES 3412483 2521331 2594238| 3412483 2594288| 4319949
-PERCENTAGE OF SHRAES{AS A % OF THE TOTAL SHARE _ 41.96 31.04 33.63 41.96 33.63 i 54.69
HOLDING OF PROMOTER & PROMOTER GR . e N .
-PERCENTAGE OF SHARES 16.62 12.28 12.62 16.62 12621 21.04f
- (AS A % OF TOTAL SHARE CAPITAL OF THE COMPANY}
Notes: ) o . o
1) The above resuils were revil by the Audit commiltee and approved by the Board of Directors at their meeting held on 10th Fabruary, 2012.
'2) The statutory Auditors have carried oul a limited review of the unaudited (provisionat) financiaf results for the quarter ended 31st Decémber, 2011
'Sl The Gonsolidated results of the Company includs the results of Wholly Gwned Subsidiary in Dubai and its subsidiaries in Bulgaria( 92.2%) and in the UK( 100 %) |
4) The Company operalte in F ical segment only. Henoe, pursuantto accounting standard AS-17 on  segment reporting, segmental T
information is not required 16 be given. ! o | !
§) Exceplional item of Rs. 157 81 tacs pertains te exchange loss on quarterly instaliment of ECB repayment.
6) Provision for Tax includes current tax, Deferred tax will be provided at the year end. ]
Pending at the beginning of the quarier - Nit. Receiv ring the quarter -11. Peading al the end of the quarter - Nit
8) Previous years figures have been regroup: ged wherever Y. ‘ : )
A
N ) For *7;,’ h Is L1d )
\ e
Place: Mumbai | 1Saxena |

Date : 10th Febuary 2012 o A NIEinE AT




&. & Khandelwal & Co.

CHARTERED ACCOUNTANTS

Fountain Chambers, Nanabhai Lane, Fort, Mambai - 400 001. Tel.: 2204 8143 / 2287 4639 e Fax @ +91-22-2204 6485 & £-mail : sskhandelwalca@hotmait.com

The Board of Directors

Elder Pharmaceuticals Ltd

Elder House,

Plot No: C-9, Dalia Industrial Estate,
Off. Veera Desai Road, Andheri {W),
Mumbai ~ 400 053.

We have reviewed the accompanying statement of unaudited Consolidated financial
results of M/s Elder Pharmaceuticals Limited for the period ended 31ST December
2011 except for the disclosures regarding ‘Public Shareholding’” and ‘Promoter and
Promoter Group Shareholding” which have been traced from disclosures made by
the management and have not been audited by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410,”Review of Interim Financial Information Performed by the independent
Auditors of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical
procedures applied fo financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of Unaudited Financial
Results, prepared in accordance with recognition and measurement principles laid
down in Accounting Standard 25 “Interim Financial Reporting”,(tnotified pursuant of
the Companies(Accounting Standards) Rules,2006, (as amended), and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For S .S. KHANDELWAL & CO.
Chartered Accountants
(Firm Registration No:105064W)

o T
( { faf Wa,
\MQ(:{:/;// ~ )
3 tain
S-S KHANDELWAL) [[ws {r Crombers. i
Proprietor i Sttt
Membership No. 31487 -

Mumbai : 10th February, 2012 S



ELDER PHARMACEUTICALS LIMITED

STANDALONE UNAUBITED FINANCIAL RESULTS FOR THE QUARTER EBDED 315T DECENVER 2011

""" (Rs. InLacs except per share data)
i) Previous Corresponding year to date year to date Previous
o amonths | months |3 months ended figures for figures for the accounting
PARTICULARS ended cnded | inthe previous | currentperiod | previos yoar | year
_ o . year ended ended .. anded
B 1243172011 83012011 | 12/3312010 1243112011 1213112010
" Unaudited | Unaudited | Unavdited Unaudited Unaudited Audited
@ |NETSALES/ NCOME FROM o 25283.61 20955.04 73320.34 60469,23 83142.96
OPERATIONS
b [oTHER OPERATING INCOME “iesT | 2565 16.50 4177 52339 10066
TOTAL INGOME {A+B) 25696.23 25309.26 20971.54 73362.11 60521.62 83243.62
2 méNDEmRE
i NINCREASE(JDECREASE(S) IN STOCKS IN TRADE 3483241 3878.09 | -1878.99 | 85239 | 167851 | 343521
& WORK IN PROGESS, .
BICONSUMPTION OF RAVY MATERIALS 2479.02 4567.13 2634.02 10257.23 8278.97 12440.14
CIPURCHASE OF TRADED GOODS 8445341 1104270 9274.31 2434546 22121.06 28618.91
DEMPLOYEES COST 3230.21 3107.45 2668.47 | 9086.99 7880.34 10881.98
E)DEPRECIATION 842.07 757.17 743.31 2328.89 1976.76 2687.35
FIOTHER EXPENDITURE 3480.14 5025.73 3823.02 12628.72 11154.27 17556.72
JeoraL 20960.02 20622.09 17264.14 59396.68 4973289 68749.89
"3 | PROFIT FROM OPERATIONS BEFORE OTHER 4736.21 ]  4687.17 3707.40 13965.43 | 10789.73 14493.73
- INCOME INTEREST & EXCEPTIONAL ITEMS (1:3)
4 lomer mcoue 230.21 186.50 178.14 626.05 502.81 842,80
"5 |PROFIT BEFORE INTERESY & EXCEPTIONAL ITEMS (314) 4966.42 4873.67 38685.54 1459148 | 11291.54 1533653
N 1987.47 1 186641 1528.09 5596.56 |  4319.87 5529.03
7 |PROFIT AFTER INTEREST BUT BEFORE EXCEPTIONAL 207895 3007.26 2356.45 6971.67 9407.50
] ITENS (5-6)
8 |eXcEPTIONALTEMS 157.81 148.06 124.95 442.97 363.78 50055
AAAAA 9 |PROFIT FROM CROINARY ACTIVIFIES SEFORE TAX 2821.14 2859.20 2231.50 8551.95 6607.
(748)
10 JTAX EXPENSES 550.00 £620.00 426.00 "1700.00 1300.00 1766.83
11 INeTPROFIT FROM OF AGTIVITIES AFTER TAX 2271.14 2239.20 1806.50 6851.95 5307.89 7140.12
(9:10) . S .
12__|EXTRAGRDINARY ITEM (NET OF TAX EXP. RS) — v - — - -
NET PROFIT FOR THE PERIOD 227114 | 2239.20 1806.50 685105 1 5307.89
(51-12)
14 |SHARE OF MINORITY INTEREST INPROFITILOSS 0.00 0.00 Q.00 0.00 0,00 0.00
ET PROFIT FOR THE PERIOD AFTER MINURITY INTEREST 227114 | 2239.20 1806.50 6851.95 5307.89 794012 |
16 |PAm uP £QUITY SHARE CAPITAL 206360 | 2053.869 2053.69 2053.69 ]  2053.69 1205369
(FAGE VALUE OF SHARES Rs. 101 =
47 |RESERVE EXCLUDING REVALUATION RESERVES . ] - - o 59085.13
A5 PER BALANGE SHEET OF PREVIOUS ACCOUNTING
YEAR
18 [EARNINGS PER SHARE (EPS) o
- A) BASIC_EPS BEFORE EXTRAORDINARY 1106 | 1090 8.80 33.36 25.85 ..3588
TTEMS FOR THE PERIOD, FOR THE \’EI\-RV I
TO DATE & FOR THE PREVIOUS YEAR (NOT TO BE ANNUALIZED) R — o
. |mOILUTED EPS AFTER EXTRAORDINARY 11.06( 10.90 8,80 25.85 35.88
- iTEMS FOR THE PERIOD, FOR THE YEAR .
10 DATE & FOR THE PREVIOUS YEAR (NOT TO BE ANNUALIZED)




18 EusycistEﬁomeG;
7 InumsER oF SRS 12464803 12413955] 12821128 12404803] 12821128 12837837
'_gl?éggt_d_‘_l‘ﬁ{_s_ﬁc,)FéHIL’IéEH’(’)’L[éI}J&; 60.40 60.45 6243 60.40 6243
20 |prowoTERs & ProWTER GROUR SrAREriOLONG ) e
A) PLEDGED/ENCUMBERED . e
.NUMBER OF SHARES o I 4719650 5601650 6121570] 4719650 3579150
-PERGENTAGE OF SHRAES(AS A % OF THE TOTAL SHARE 8.04 68.96] 66.38 58,04 45.31
. |HOLDING ©F PROMOTER & PROMOTER GROUP) 1. - . s i
-PERCENTAGE OF SHRAES . 22.98 27.27 24.94) 22.98 2494 17.43
(A3 A % OF TOTAL SHARE CAPITAL OF THE COMPANY) . SRS S
_ |mvon-encu . . N .
wumbeR OF SHaRES o 3412483  2521331| 2594238 3412483|  2594238) 4319949
-PERCENTAGE OF SHRAES(AS A % OF THE TOTAL SHARE 41.96 31.04 33.63 41.96 33.63 54.69
HOLDING OF PROMOTER & PROMOTER GROUP)
PERCENTAGE OF SHARES 16.62 iz2.28 12.62 16,62 12.62
_ {AS A % OF TOTAL SHARE CAPITAL OF THE COMPANY)
Notes:

1) The above resulls ware

by the Audit litee and appro

PP

1 by the Board of Directors at thelr mesting held on 101h Febraary, 2012

2) The statutory Audifers have carried oul a limiled revisw of the unaudited {provisional) financial resulls for the quarter ended 31st December, 2011

information is not required to be given.

3) The Company operale in Pharmaceutical segment only. Hence, pursuant o _accounting standard_AS-17 on _segment_reporting, segmental
B |

]

4) Exceplional flem of Rs. 157 81 |acs pedains o exchange loss on guarterly i
5) Provision for Tax includes current tax. Deferred tax wifl be provided at the year end.

of ECB repayment.
- 1
i i

5) tovestor complaints: Pending at ine beginning of the quarter - Nil. Received during the quarier -11. Perding at the end of the quarter - Nil

7) Previous years figures have been regrouped/rearranged wherever necassary.

For Eid,lrl’hglmaoeuti&is 1td

Place : Mumbai

1. Saxena

Date : 10th February 2012

Managing Director




